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1 New discovery of A-Cap Reef Zone (HGZ), which was intersected for the
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I The zone has been intersected in all holes to date at depths between 140
ABN 98 139 357 967 and 280m below surface and is currently being tracked into the floor of
the A-Cap Open Pit.

1 MacPhersons Reward Gold Limited (MRP) has resumed drilling in the
MacPhersons Pit with 3 drillrigs currently on the Big Pit drillout.

1 Five drillholes completed to date in the current program have extended
the MacPherson-Powell zones southward from the 2010 drill out and the
new A-Cap HGZ has been intersected in all holes, with visible gold
observed in six vein intersections prior to core cutting.

1 Sampling has just commenced and preliminary results exceeding 5g/t

gold are:
Hole_ID From Interval
MRDH428  11.0m 1.0m @ 5.15 g/t gold
MRDH428  22.3m 0.5m @ 24.8 g/t gold
MRDH428  36.0m 3.3m @ 8.33 g/t gold

MRDH427  274.7m 4.7m @ 7.66 g/t gold
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drilling at the MacPhersons Reward mine operations at Coolgardie with a
view of looking at near-term production opportunities.

Currently there are 3 rigs (2 diamond and 1 RC) drilling in the MacPherson
Pits area (Figures 1, 2 and 6).

The drill plan is to complete the drillout of the MacPherson - Powell rib pillar
and existing pit walls to plan out the pillar extraction to merge the pits and
expose pit floor on a single elevation. The drillout and extraction plan is
expected to be completed in Q3 2011.

Drilling continues to extend the mineralisation southward into
the A-Cap Pit. The A-Cap mineralisation has never been
diamond drilled prior to this program.
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Figure 1: - MacPherson i Powell open pits with 3 drilling rigs actively completing the big-pit resource
definition drilling.
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Figure 2: - Plan view of MacPherson i Powell open pits with 3 drilling rigs actively completing the big-pit
resource definiltion drilling.
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Historical drilling of the A-Cap pit was carried out by shallow (mostly less than 50m deep) RAB/RC drill holes with
a near surface exploration target identified as 180,000 i 190,000 tonnes at 1.5 2.0 g/t gold. The exploration
target was conceptual in nature and work completed historically was insufficient to define a Mineral Resource,
and it was not certain if additional exploration would result in defining a Mineral Resource.

MRP have now extended the in-pit drilling from the base of both the MacPherson and Powell open pits and have
intersected several stacked veins which are orientated in line with veins outcropping in the A-Cap pit. All
holes to date have intersected a well defined 4 i 6 metre thick laminated quartz vein zone (Figures 3 and 4)
known as the HGZ which displays coarse visible gold in three drillholes (sections spaced 200m apart). Only
one zone has been sampled to date (MRDH427) with the intercept grading 7.66 g/t gold over 4.7m from a
depth of 274.7m (includes 1.37m @ 11.8 g/t gold).

Gold i bearing sulphide laminations indicate that the intersections are close to being true width thicknesses and
that the geological model has been validated.

This HGZ has been extended upward to with 126m of the A-Cap pit floor and has been intersected in every hole
(Figure 5). Drilling will continue southward and into the A-Cap pit.

Vein stacking, laminations, mineralisation-alteration haloes are identical to the MacPherson Reef Zone.

Figure 3: - MRDH427 A-Cap lode intersection; assaying in progress. The orientation of drillcore and gold-bearing
sulphide laminations within the vein support both true width thicknesses and the geological model.
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Figure 4. - MRDH424 A-Cap lode intersection; logging and sampling underway. The A-Cap HGZ appears to have
both coarse visible gold and distinct sulphide laminations through the quartz veins (perpendicular to core angle).

Figure 5: - The MacPherson Pit cross-section showing the introduction of A-Cap Pit (only 14m deep) located 125m
south of the Powell Pitface. The HGZ is depicted by the AVGO visible goc
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MRP have been carrying out a diamond drilling programs at the Tycho greenfields gold project, and the Bakers and
Franks Find mines, all located between 1 and 2 Km south i southeast of the MacPhersons Pit (Figures 6 and 2).

Drilling of Stage 1 at Tycho has just been completed. Logging and sampling of these programs is currently underway.

For more information on MacPhersons Reward and to subscribe for regular updates, please visit our website at:
www.macphersonsreward.com.au or contact our Kalgoorlie office care of Morrie Goodz.

oL

Morrie Goodz
Managing Director

About MacPhersons

MacPhersons Reward Gold Ltd (MRP) is a Western Australian resource company with a number of advanced gold,
silver and zinc exploration projects.

The Company's focus is to explore and extend the highly prospective MacPhersons geological domain of which the
Company holds 100% interest in 7 km of strikelength, including the namesake MacPhersons Open Cut mine (Figure
6).

To fast track the opportunity to process MacPhersons ore within the MRP business, the Company has been proactive
in enter a binding MOU to acquire mill processing and mine assets at the Nimbus Silver Mine, located 10 km from
Kalgoorlie. The assets come with an approved site for metallic and non-metallic ore processing and an approved
tailings storage facility.

The assets have advanced exploration targets on the silver deposits below two existing open cuts and with
polymetallic deposits carrying zinc - silver - lead mineralisation with zones of anomalous gold and copper values.
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Figure 6: - Location of the MacPhersons Reward gold mine and Nimbus processing facility and silver mines.

Competent Ptateneeotndés S

The information in this report that relates to mineral resources and exploration results is based on information
compiled by Mr Morrie Goodz who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Morrie Goodz

is a full time officer of MacPhersons Reward and has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defi ned tralasian Gode f& Répdrtingeal Exploration Restilts, t h e
Mi ner al Resources and Ore Reserveso. Mr Goodz has given
based on the information in the form and context in which it appears.




