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MacPhersons Resources notches maiden
resource of 258,000oz at Boorara Project

gold

Price:

A$0.14

Market Cap:

MacPhersons Resources (ASX: MRP) has estimated a maiden JORC
Resource of 7.37 million tonnes at 1.09 grams per tonne for 258,000 ounces of
contained gold at its Boorara Gold Project near Kalgoorlie, Western Australia.

A$35.04M

1 Year Share Price Graph

Notably, this effectively doubles the available sources of feed material to the
company's Nimbus mill located just 2 kilometres away by increasing its total
gold resource up to 504,000 ounces.
Blessed with existing regional infrastructure, Boorara Gold Project is located
between 1000 metres and 1700 metres southwest of the company's Nimbus
Silver-Zinc-Gold Project which is proximal to Kalgoorlie's Super Pit gold mine.
The maiden resource is a 170% increase to the August 2012 estimate based
on historical drilling while 950,000 tonnes at 1.3g/t gold of the resource would
be available for processing through the Nimbus mill.
The Resource consists of 40,000 ounces in the Measured category, 125,000
ounces in the Indicated and 95,000 ounces in the Inferred categories.
"The Boorara resource has met and exceeded our expectations," managing
director Morrie Goodz said.
"The geological model is very robust and analogous to the dolerite-hosted Mt
Charlotte gold mine, at Kalgoorlie."
Preliminary mine design program for Boorara is underway while a heap leach
study is underway to process 3.1 million tonnes at 0.94g/t gold through the
Nimbus mill.
Boorara remains open at depth and along strike and is relatively untested
below the 70 metre depth.
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Company Synopsis:
MacPhersons Resources (ASX: MRP) is a
Western Australian resource company with
a number of advanced gold, silver and zinc
exploration projects within close proximity to
Kalgoorlie and Coolgardie. The company's
focus is to develop its Nimbus-Boorara
silver-gold-zinc-lead-copper projects.
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Boorara
The wholly-owned Boorara Gold Project is located between 1 kilometre and 1.7 kilometres southwest of the
wholly-owned Nimbus Silver-Zinc-Gold Project that is located 10 kilometres east of Kalgoorlie's Super Pit gold mine.
MacPhersons had based the maiden Resource on a due diligence 10 hole diamond drilling program completed in June
2013.
This due diligence review was completed in July 201the model and a re-interpretation of the geological model and
resource was completed in August 2013.
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You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment
strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their affiliates will advise you
personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or
other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made.
However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written
about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that
neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
The contributors make every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from
reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should not be relied upon as a
substitute for the exercise of independent judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from
the use of, or reliance on, the material contained in this report. There are general risks associated with any investment in securities. Investors should be aware
that these risks might result in loss of income and capital invested.
WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific advice from
their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or needs, before acting on the
advice.
DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the
investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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