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MacPhersons
Resources
targets
mineralisation with drilling at Nimbus

deep

MacPhersons Resources (ASX:MRP) have started a diamond drilling program
targeting deeper mineralisation at its wholly-owned Nimbus Silver-Zinc-Gold
Project in Western Australia.
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The company had previously noted the Nimbus deposit remains open along
strike and at depth. A number of lenses at depth are also untested by drilling,
offering opportunity for resource growth.
It noted the drilling program represents an opportunity to confirm the continuity
of the favourable geological stratigraphic units that host base metal
mineralisation at similar copper-zinc-lead-silver-gold mines located across the
Eastern Goldfields district.
In addition, the first hole, NBDH010, has intersected massive sulphide
clast-supported volcaniclastics unit from 90 metres, which suggest proximity to
a previously unknown vent discharge point.
"The deep drilling will test stratigraphy up to 900 metres deep where no
drillhole has ever gone deeper than 300 metres across this target area and no
drillhole has ever been drilled from southeast of the Nimbus WLF," managing
director Morrie Goodz said.
"We have been able to identify some deep "blind" targets by geochemical and
geophysical surveys that suggest the host geological units may exist at depth
this program is to confirm repetition of the favourable alteration/mineralisation
assemblages.
"Our modelling has also identified copper targets".
Recent studies have shown that volcanic-hosted massive sulphide (VHMS)
deposits similar to Nimbus can extend vertically down to 700 metres.
Geochemical and geophysical studies have identified targets at Nimbus.
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Company Synopsis:
MacPhersons Resources (ASX: MRP) is a
Western Australian resource company with
a number of advanced gold, silver and zinc
exploration projects within close proximity to
Kalgoorlie and Coolgardie. The company's
focus is to develop its Nimbus-Boorara
silver-gold-zinc-lead-copper projects.
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The deep drilling campaign is supported in part by the Royalties for Regions EIS program, which supports up to 50% of
approved drilling.
Drilling is expected to last 8 weeks with results expected in early 2014.
Nimbus Silver-Zinc-Gold Project
The Nimbus Silver-Zinc-Gold Project is located just 10 kilometres east of Kalgoorlie's superpit gold mine.
The current Nimbus mineralisation model is calculated to a depth of just 260 metres through drilling has extended
mineralisation to a depth of 370 metres, which could increase resources by 40%.
In addition, there a number of lenses at Nimbus where no drilling exists at depth, offering an opportunity for continued
resource growth into 2014.
The deposit remains also open along strike and at depth.
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Nimbus currently hosts an Ore Reserve of 1.126 million tonnes at 297 grams per tonne, or 10.8 million ounces silver
equivalent, and a Resource of 4.9 million tonnes at 149g/t, or 23.4 million ounces silver equivalent.
This is boosted by the Boorara and MachPhersons open pits have resources of 3,455,000 tonnes at 1g/t gold and
565,000 tonnes at 2g/t gold respectively.
The company is currently focused on completing the Nimbus Gold-Silver-Zinc Plant Expansion in 2014 and move from
developer to producer.
It has noted that concurrent mining of its Boorara and MacPhersons gold open pit operations with the Nimbus
Silver-Zinc-Gold Project in Western Australia could have a two to three year payback on capital.
Initial mine designs and schedule support a 5.5 year mine plan with all in cash costs of ranging between $12 per ounce
to $16 per ounce silver and $600 per ounce to $1050 per ounce gold.
Initial production in the second year is expected to be between 2 million and 2.5 million ounces of gold as well as 1,000
to 2,000 ounces of gold before ramping up to 3.5 million to 4 million ounces of silver and 16,000 to 20,000 ounces of
gold in the third year.
Nimbus has existing infrastructure including electricity, gas, water and road infrastructure.
The site is located 4km from the Trans-Australia railway main line and 15 kilometres from a railway crossing and
station.
It also has bitumen road access to within 4 kilometres of the expanded plant site.
The site has a fully operational office and technical complex, core facility and workshop, as well as the existing process
plant.
Analysis
MacPhersons Resources' deep diamond drilling at Nimbus has the potential to transform its resource potential by
targeting lenses that had previously being untested,
These could yield repetitions of its silver-gold bearing zone, resulting in a multiplication of existing Resources, while
discovering copper could enhance the economics of the project.
Notably, the program could set the stage for further resource growth by highlighting areas for the company to focus on
in 2014 and beyond.

Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX "Small and
Mid-cap" stocks with distribution in Australia, UK, North America and Hong Kong / China.
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However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written
about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that
neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
The contributors make every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from
reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should not be relied upon as a
substitute for the exercise of independent judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from
the use of, or reliance on, the material contained in this report. There are general risks associated with any investment in securities. Investors should be aware
that these risks might result in loss of income and capital invested.
WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific advice from
their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or needs, before acting on the
advice.
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