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MacPhersons Resources lowers OPEX and CAPEX at Nimbus silver-gold-zinc
project

Price: A$0.18
Market Cap: A$45M
MacPhersons Resources' (ASX: MRP) Nimbus-Boorara silver-gold-zinc project near Kalgoorlie will have lower
capital and operating costs than previously estimated according to a new study.
This is according to preliminary findings of the Bankable Feasibility Study ahead of its full release in the September
Quarter, 2014.
As MacPhersons managing director Morrie Goodz put it: "the results of the feasibility study showed that what was
already a robust project was becoming increasingly attractive on virtually every front.
“These preliminary findings provide strong evidence that we will drive down costs further, we will upgrade more of our
existing mineralisation in the resource and reserve categories and we will add to the overall inventory through the
identification of new zones,” Goodz said.
“In the process, we will strengthen our margins and grow our mine life – and this is all before we take into account the
extensive exploration upside around Nimbus, Boorara and elsewhere on our tenements.”
“We are confident that the final BFS numbers will pave the way for MacPhersons to secure project funding on
attractive terms, outing the company on track to generate strong production and cashflow.”
An upgrade in the JORC Reserve-Resource estimate is also being compiled.
Key preliminary study findings:
- Lower all-in sustaining costs likely to result (in reduced cut-off grades), in turn increasing reserves and growing mine
life
- Lower costs also expected to help underpin further conversion of resources to reserves
- Deep drilling has intersected strike and depth extensions of known mineralisation
- Drilling has also intersected new zones of mineralisation
- Sulphide mineralisation intersected at twice the depth of the existing reserve blocks
The Bankable Feasibility Study is examining a 4-fold increase in the processing plant capacity.
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MacPhersons' focus is to explore and extend the highly prospective Boorara and MacPhersons geological domains of
which the company holds 100% interest in 20km and 11km of strikelength, respectively, including the Nimbus silvergold-zinc mine and the namesake MacPhersons open cut gold mine.
As part of the feasibility study work, deep drilling has been undertaken. This has intersected both strike and depth
extensions of currently known mineralization as well as identifying new zones.

Analysis
With full results of the BFS not far away, this a tasty appetiser with lower OPEX and CAPEX costs for Boorara which
would boost operating margins and cash flows while enhancing the ability to attract project financing on reasonable
terms.
There is also an upgrade to the Reserve/Resource estimate in the offing.
To fast track the opportunity to process MacPhersons’ ore within the MRP business, the company has acquired mill
processing and mine assets at the Nimbus silver-gold-zinc mine, located 10 kilometres east of Kalgoorlie’s superpit.
The assets come with an approved site for ore processing. The BFS is examining a 4-fold increase in the processing
plant capacity.

Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX
“Small and Mid-cap” stocks with distribution in Australia, UK, North America and Hong Kong / China.
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Disclaimer
You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or
investment strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their
affiliates will advise you personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities,
transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company
related products and that those opinions may be different from those obtained by using another product related to the Company. You understand
and agree that contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their
own account. In cases where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is
made.
However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the
securities written about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are
made using such data, and that neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or
any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon. The contributors make every effort to ensure that the information
and material contained in this report is accurate and correct and has been obtained from reliable sources. However, no representation is made
about the accuracy or completeness of the information and material and it should not be relied upon as a substitute for the exercise of independent
judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from the use of, or reliance on, the
material contained in this report. There are general risks associated with any investment in securities. Investors should be aware that these risks
might result in loss of income and capital invested.

WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific
advice from their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or
needs, before acting on the advice.
DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own
account in the investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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