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Disclaimer

MACPHERSONS

Theinformation contained in this presentation hasbeen prepared by MacPhersonsResourced td (MRP) Thispresentation is
not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of any
securities in MRP This presentation has been made available for information purposes only and does not constitute a
prospectus,short form prospectus,profile statement or offer information statement. This presentation is not subject to the
disclosurerequirements affecting disclosuredocuments under Chapter 6D of the Corporations Act.

While the information contained in this presentation has been prepared in good faith, neither MRPnor any of its directors,
officers,employees,agents or advisors give any representation or warranty, expressor implied, asto the fairness,accuracy,
completenessor correctnessof the information, opinions and conclusionscontained in this presentation. Accordingly, to the
maximum extent permitted by law, none of MRP,its directors, officers, employees, agents, advisers,nor any other person
acceptsany liability whether direct or indirect, expressor limited, contractual, tortuous, statutory or otherwise, in respect of
the accuracyor completeness of the information or for any of the opinions contained in this presentation or for any errors,
omissionsor misstatements or for any loss,howsoever arising,from the use of this presentation.

Forward looking Statements

This presentation may contain statements that may be deemed i f o r lwakingds t a t e nFmvardrisks,uncertainties
and other factors, many of which are outside the control of MRP,can cause actual results to differ materially from such
statements. Such risks and uncertainties include, but are not limited to, commodity price volatility, increased production
costsand variancesin ore grade recovery rates from those assumedin mining plans,aswell aspolitical and operational risks
and governmental regulation and judicial outcomes. MRPmakes no undertaking to update or revise such statements, but
hasmade every endeavour to ensurethat they are fair and reasonableat the time of making the presentation.

Investors are cautioned that any forward looking statements are not guarantees of future performance and that actual
resultsor developments may differ materially from those projected in any forward looking statements made.

Exploration targets are conceptual in nature and drilling may not convert theseto resources



Projecti Managementi Strategy
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High-grade Nimbus SilverZinc-Gold VHMS project
in Kalgoorlie

BFSfully-funded and on track for completion in
June Quarter 2015

First production scheduled for as early as
September Quarter, 2016

Studies to date point to high-grade, low-cost
operation with potential for rapid pay-back

Extensive drilling campaign underway in
preparation for significant reserveresource update

Outstanding exploration upside both along strike
and at depth

Additional regional copper, nickel and goldtargets

Strategic location with infrastructure, residential
workforce and proven geological endowment



Corporate Overview
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- 1 Year Zinc Spot
ASX Code:MRP ool
ASX ListedDecember 2010 vosol /J\/ V\AMM
Ordinary Shares: 302 million _ 1ol i
Options: Nil g , MW»MJ\/
Market Cap: A$42m (at 14 cents) 0500} /f
N
Cash: A$7m (September 2014) sl \ww
Debt: Nil I

Board of Directors & Management

Projects
_ _ _ Ashok ParekhChairman
100% NimbusSilverZinc-Gold VHMS Accounting & Mining Company Management
100% Boorara/Coolgardiegold assets Morrie Goodz, ManagingDirector

Geology, Chemistry, Mine Development & Management

Substantial Shareholders Jeff Williams, NorExecutive Director

Directors/Man agement: 26% Mining Engineering, Mine Planning, Development & Operation

Orion Mine Finance: 19% Peter Rozenauers, NotExecutive Director
Mine Finance, Commodities Distribution & Mining Engineering

. 0
Top 20 shareholders: 65% Randell Ford OperationsManager

Mining Engineering, Processing & Operational Management

Stephen Hewitt-Dutton, Company Secretary
Accounting, Mergers & Acquisitions, Compliance 4



Prime Location, Extensive Infrastructure
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Prime Location, Recognised Production Area
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MRP Nimbus-Boorara .
205km? of Tenements

% 6590000 N

Kalgoorlie / SuperPit
s 100 Moz Gold Combined
5 Production / Resource : Boorara
e v >
b e T | 260,000 0z Au =€ X\ EITIIm

ARt -

A Ag-Eq*is calculated using metal credits: AdEq*= Ag + Zn x26.65+ Au x38.43+ Hg x0.17
A Full details of AgEg* calculations and input parameters detailed in the Appendices.



A

Full details of Ag Eq calculations and input parameters detailed in the Appendices.

Strategic Achievements

* = Ag Eq is calculated using metal credits: Ag Eq. = Ag + X126.65 + Au x 38.43 + Hg x 0.17
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Successful Capital Raise

60% Increase in Nimbus Underground ore
reserves

Permitting process advanced with Mining
Proposal to recommence mining and processing
at Nimbus

15,732m (processed 55 drillcore holes)

Mine designand Ore Reservetatements on two
projects

Defined high-grade ore reserve at Nimbus: 1.45
Mt @270 g/t Ag Eg* recoverablegrade

Significantincrease in MineralResource
Statements for both Nimbus & Boorara

Drilling confirmed 600m down plunge extension
of sulphide mineralisation

Project independent technical review (SRK)
identified no fatal flaws

Progressed toBankable FeasibilityStudy
(Appointment of Sedgman)



Timeline to Production
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Production Target Q3 2016

BFS Extensioal Drilling at Nimbus --

Metallurgical test work and flow sheet

Geotechnical test work

Bankable Feasibility Study Sedgman -_
Front End EngineeringDesign (FEED) -

Order long lead items

Delivery of MerrilFCrowe plant —
Commence pre-strip and open pit mining ---

Complete tailings and leach facility

Commissioning of plant
Production




BFS- Plant Design Flowsheet
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Plant
Operated from 2003 to
2007

Processed 319,000t at a
head grade of 352 g/t
Ag to produce 3.6 Moz

silver
% e ,. e Larger resource needs
roposed - ; v . . .
Plant = A = ' larger mill capacity
T Conventional plant
Grind / Gravity
Key Parameter Input Leach / Flotation

Stope design oo 20mwide Flowsheet in Appendix

Expanded Plant capacity
(from 160,000 tpa to 480,000 tpa)

New Heap Leach Plant 1,000,000 tpa

480,000 tpa




Upside- BFS Drillholes

Proposed
Pit Cutback

NBDHO035

NBDHO13

Discovery
Pit

6593100N

NBDHO010
Proposed /

Pit Cutback /

Nimbus Mineral Resource 23.4Moz Ag-Eq* )
Ore Reserve 1.45Mt @ 27og/t AgEq* <N°Wd'“°§“r"vs 6592800N_|
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VHMS deposit

Volcanogenic
Hosted Massive
Sulphide

Existing mineral
resource limited
only by drilling
Mineralisation
remains open in
both strikelength
and depth

Multiple lenses, such
as Ag/Zn211 up to
20m thick

10



Nimbus SilverGold-Zinc Projecti 500m Deep

1.45Mt @ 270g/t AgEQ*
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VHMS deposit

+500m deep intercept

Analogous to other
VMS deposits in
Western Australia

30+ lenses identified
to date

Zinc massive sulphide
mineralisation consists
mainly of sphalerite,
pyrite and silver
bearing minerals with
byproduct quantities
of gold, copper & lead
bearing sulphides
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